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Undertaking

To :  The Government of the Hong Kong Special Administrative Region (“the
Government”)

and
The Director of Lands (“the Director™)

Re :  The Remaining Portion of Lot No.385 in Demarcation District No.352 and the
Extensions thereto (“the Lot™), Amalfi, Area N1d, Phase 14, Discovery Bay,
Lantau Island, Hong Kong (“the Development™)

IN CONSIDERATION  of the Director of Lands agreeing to issue the consent under
Special Condition No.8 of New Grant No.6122 as extended by three Extension Letters
dated 1% August 1979, 19" August 1980 and 16™ July 1981 and registered in the Land
Registry as New Grant Nos. 6620, 6788 and 6947 respectively and as varied and/or
modified by a letter issued by the Director dated 28" February 2000 and registered in the
Land Registry by Memorial No.IS280736 (as further varied or modified by the letter dated
9™ November 2005 and registered in the Land Registry by Memorial No.05112500140012
and the letter dated 31® August 2006 and registered in the Land Registry by Memorial No.
06090400770015 (“the Grant”) under which the Lot is held from the Government to us,
HONG KONG RESORT COMPANY LIMITED, to enter into Assignments of undivided
shares of and in the Lot, together with the right to the exclusive use and occupation of units
in the Development erected or to be erected on the Lot (“the Assignments™), prior to full
compliance with the terms and conditions of the Grant, WE, HONG KONG RESORT
COMPANY LIMITED, whose registered office is situate at 23" Floor, China Merchants
Tower, Shun Tak Centre, No.168 Connaught Road Central, Hong Kong HEREBY
UNDERTAKE COVENANT AND CONFIRM as follows :

(1) With effect from the date of termination of the licences mentioned in paragraph
(2) hereof, the management costs and maintenance costs of the existing public
recreational facilities in the Lot as laid down in the table title “Summary of
Existing Public Recreation Facilities in Discovery Bay” in the proposed Master
Plan 6.0E7h(a), namely, Multi-purpose Hall, Recreation Deck, Seafront Plaza,
South Promenade, North Promenade, Piazza, Central Park Toilet, Central Park,

Bicycle Lanes, Hiking Tratls and the Beach {collectively “the Existing Public
-1-
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(2)

3)
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(6)

Recreational Facilities™) shall be solely bomme by us (excluding our assigns) for
the residue of the lease term of the Lot.

Should any of the Existing Public Recreational Facilities have been previously
licensed to the*Manager (as defined in the Deed of Mutual Covenant dated 30"
September 1982 registered in the Land Registry by Memorial No.IS112018
(“the DMC™)) (“the Manager™) pursuant to sub-clause 8(i) of Section | of the
DMC, one month’s written notice(s) of termination will be served by us on the
Manager on the date of this Undertaking to terminate all such licences of the
Existing Public Recreational Facilities pursuant to sub-clause 8(i) of Section I
of the DMC.

Upon the termination of the licences of the Existing Public Recreational
Facilities, we shall open the Existing Public Recreational Facilities for use by
the public for the residue of the lease term of the Lot and we shall open the
Existing Public Recreational Facilities (excluding the Multi-purpose Hall) for

use by the public free of admission fees or charges.

We shall indemnify and keep indemnified the Government and the Director
from and against all liabilities, actions, claims, cost, damage and demands of
whatsoever nature arising out of or in connection with our failure to perform

our obligations under paragraphs (1), (2) and (3) above.

This Undertaking and all our obligations hereunder shall be valid and remain in
full force and effect and shall be binding on us notwithstanding that any of the
undivided shares of and in the Lot may have been assigned or otherwise

disposed of.

This Undertaking shall be registered by Memorial in the Land Registry within
thirty days from the date hereof.



IN WITNESS whereof we, Hong Kong Resort Company Limited have caused our
Common Seal to be hereunto affixed this 18thlay of Sepenber 2012.

SEALED with the Common Seal of Hong
Kong Resort Company Limited and SIGNED
by Chan Chi Ming, its Director and
Mak Sau Ching, its Company Secretary
whose signature(s) is/are
verified by :-

\“% 4 Qb
il o /7
ERIC JOHN_DAVISON

Solicitor
Hong Kong SAR




I, Li Wing Yin Amy , hereby confirm that the above Undertaking has been duly
executed in accordance with the Memorandum and Articles and Association of Hong Kong
Resort Company Limited and duly authorized by a properly convened meeting and

resolution of Hong Kong Resort Company Limited.

LWING
Solicitor
Hong Kong SAR
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